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S.L.('. 

s. 
T o flnwrnl tht• lntt•rnal Rt>Yl'lllll' Codl• of 1986 to rt•i.11statl• adYnlll'l' rd'nnding 

bonds. 

:\lr. WICKER (for himself, Ms. STAllENOW, :\Ir. R.\HRASf>O, :\1r. BEN::-:ET, ::\Ii-. 
J;s-IIOFE, .Ms. BAJ.OWIN, :\lrs. CAPITO, Mr. MENENDEZ, Mr. :\[OR,\:-; , :\frs. 
SILUIEEX, :\Is. Jll'RKO\\'~Ia, Mr. \'AN I!OJ,J,EN, ~lrs. l<'IHCHEH, ::\Ir. 
B007.M,\X, n11d 11s. Rosg:-; ) i11trodnC'ed tlw f'o llo\\ing bill; whic-h mis r<•ad 
t\\il't' 1'111ll rt>fl'rred to thl' CommittPl' 011 _______ _ 

A BILL 
To amend the Internal R.('\'<:nue Code of HH~6 to reinstate 

a.dvance refunding horn.h;, 

I BP # enaded by the Senate r1nd llou.sP of RPpresruta-

2 tit-es of the United States of America in Congress assembled, 

3 SECTION 1. SHORT TITLE. 

4 'fhis Act may be cited as the "Lifting- Our Gommu-

5 nities through Advance Liquidity for Infrastructure Ar t ' ' 

6 or the "LOCAL Infrastnwtnre Act" . · 

7 SEC. 2. REINSTATEMENT OF ADVANCE REFUNDING BONDS. 

8 (a ) Ix GENER.\L.-The amendment~ made by section 

9 13532 of Public Law 115-97 are repealed and the· provi-
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1 sions of law amended hy sue h section are restored as if 

2 such section had ncYer been enacted. 

3 (h) EFFECTn~ DATE.-The rep.ea! made b~· this sel'-

4 tion shall take effect on the date of enactment of this Ad. 


